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Item 8.01

Other Events.

On February 12, 2019, the Company drew on its $10.0 million second tranche under its previously disclosed Loan and Security Agreement, dated July
9, 2018, by and between Obalon Therapeutics, Inc. and Pacific Western Bank (as amended, the "Loan Agreement"), for an aggregate principal amount of
$20.0 million. There is no additional amount available under the Loan Agreement. The outstanding debt has a variable annual interest rate equal to the
greater of the prime rate plus 1.5% per annum, or 5.0%, and matures on July 9, 2022. The Loan Agreement provides for an interest-only period through July 9,
2019 followed by 36 equal monthly installments of principal and interest with the first principal payment due on August 9, 2019. The Loan Agreement may
be prepaid in full at any time with no additional cost.

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

OBALON THERAPEUTICS, INC.
Date: February 19, 2019

By:

/s/ William Plovanic
William Plovanic
Chief Financial Officer

